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E.O. 11652: N/A 
TAGS: ENRG, OPEC, AU 

SUBJECT: OPEC MEETING - THIRD DAY, SECOND STATUS REPORT 
REF: VIENNA 8238 AND PREVIOUS 

1. FRIST SESSION BROKE UP AT ABOUT 1500 HOURS AND 
IS TO RESUME AT 1800 HOURS TODAY. 

2. YAMANI WAS NOT KNOWN TO HAVE SAID ANYTHING ON 
LEAVING THE SECRETARIAT. 

3. AMOUZEGAR SAID THAT THE MEETING WOULD RECONVENE 
AT 1800 HOURS AND THAT IT WAS DIFFICULT TO SAY HOW 
LONG IT WOULD LAST. HE EMPHASIZED THAT DELEGATES 
WERE TRYING TO QUOTE BRING OUT ALL THE POINTS AND 
TO UNDERSTAND EACH OTHER IN A SPIRIT OF BROTHERHOOD. 

IT IS LIKE ANY OTHER OPEC MEETING UNQUOTE. HE SAID 
FURTHER THERE WAS NO AGREEMENT YET. 

4. HERNANDEZ-ACOSTA WHEN ASKED ABOUT PROPOSALS OF 
TEN PERCENT NOW, OR FIVE PERCENT NOW AND TEN PERCENT 
LATER, SAID THAT HE DIDN'T KNOW WHAT WOULD BE 
ACCEPTED. HE INDICATED SITUATION TO BE A LITTLE MORE 
QUOTE MIXED UP UNQUOTE THAN EARLIER BUT PREDICTED 
AGREEMENT BEFORE THE CLOSE OF THE CONFERENCE. HE 
MENTIONED ALSO, AS DID OTAIBA THIS MORNING, THAT 
AGREEMENT WAS POSSIBLE WITHOUT SAUDI ARABIA. THE 
VENEZUELAN MINISTER FURTHER INDICATED THAT SOME 
MEMBER STATES WERE WILLING TO AGREE ON A TWO-STEP 
INCREASE AND ADDED THAT YAMANI HAD PRESENTED NO NEW 
PROPOSAL. 

5. THE GABON DELEGATE PROMISED A FULL REPORT WHEN 
THE MEETING ENDED AND FURTHER INDICATED THAT THE 
UAE PROPOSAL OF TWELVE PERCENT INCREASE WITH 
FURTHER PRICE FREEZE (SEE PARA 5 REFTEL) HAD BEEN 
PRESENTED. 
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6. WE HAVE A PREDICTION FROM A MEMBER OF ONE OF 
THE DELEGATIONS THAT TODAY'S SECOND SESSION WILL 
BE BRIEF AND AGAIN ADJOURN WITHOUT AGREEMENT, 
FORCING CONFERENCE INTO A FOURTH DAY.BUCHANAN 
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